
Credit and Capital Markets 1 / 2018

Contents

Guest Editorial

Sebastian Heidebrecht and Michael Kaeding, The Political Role of the European 
Central Bank: Between European Politics and National Constraints . . . . . . . . . .           	 1

Policy Issue

Malte Krueger and Franz Seitz, Pros and Cons of Cash: The State of the Debate . . .    	 15

Scientific Papers

Michele Chang, The Creeping Competence of the European Central Bank During 
the Euro Crisis  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                         	 41

Florin Coman-Kund, Anastasia Karatzia and Fabian Amtenbrink, The Transparency 
of the European Central Bank in the Single Supervisory Mechanism  . . . . . . . . .          	 55

Magnus G. Schoeller, Leadership by Default: The ECB and the Announcement of 
Outright Monetary Transactions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          	 73

Ad van Riet, The European Central Bank as the Only Game in Town: How Could 
Fiscal Policy Makers Play Along? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 	 93

Shawn Donnelly, ECB-Eurogroup Conflicts and Financial Stability in the Eurozone .	 113

Sebastian Heidebrecht, Solidifying Consensus. An Inquiry into the Expertise of 
European Monetary Policy Makers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        	 127

Ansgar Belke and Irina Dubova, On the Role of International Spillovers from the 
European Central Bank’s Unconventional Monetary Policy . . . . . . . . . . . . . . . . . .                   	 151

Book Review

Reinhard H. Schmidt, Hans Dieter Seibel and Paul Thomes, From Microfinance to 
Inclusive Banking (Tim Kaiser) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                           	 171

	 New Publications  � 175

OPEN ACCESS | Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/
DOI https://doi.org/10.3790/ccm.51.1.toc | Generated on 2025-11-16 23:55:47


