DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.35.3.381 | Generated on 2025-11-07 20:35:10
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Donato Masciandaro: Why Shylock Can be Efficient. A Theory of Usury Contracts
	I. Introduction
	II. The Model
	1. Incomplete Markets and the Protection of Property Rights
	2. The Role of Re-negotiation

	III. Conclusions
	References
	Summary: Why Shylock Can be Efficient. A Theory of Usury Contracts
	Zusammenfassung: Warum Shylock effizient sein kann. Eine Theorie über Wucherverträge
	Résumé: Pourquoi Shylock peut être efficient. Une théorie des contrats d'usure


