DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.34.4.526 | Generated on 2025-11-24 09:06:50
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Alfred V. Guender: Alternative Monetary Policy Rules
and the Specification of the Phillips Curve: A Comparison
of Nominal Income with Strict Inflation Targeting
	I. Introduction
	II. The Strategy of Nominal Income Targeting: A Comparison of Two Simple Models
	III. Policy Analysis Based on the Backward-Looking Phillips Curve
	1. A Hybrid Nominal Income Target
	2. A Strict Inflation Target
	3. Ranking the Two Policy Rules and Policy Implications

	IV. Policy Analysis Based on the Forward-Looking Phillips Curve
	1. A Hybrid Nominal Income Target
	2. A Strict Inflation Target

	V. Nominal Income Growth Targeting vs a Strict Inflation Target in the Forward-Looking Model
	VI. Summary and Conclusion
	References
	Appendix
	Summary: Alternative Monetary Policy Rules and the Specification of the Phillips Curve: A Comparison of Nominal Income with Strict Inflation Targeting
	Zusammenfassung: Alternative Regeln der Geldpolitik und die Formulierung der Phillips-Kurve: Ein Vergleich zwischen der nominellen BSP-Zielsteuerung und der Inflationszielsteuerung
	Résumé: Règles alternatives de politique monétaire et la spécification de la courbe de Phillips: une comparaison entre les objectifs de revenu nominal et les objectifs d'inflation


