DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.24.1.50 | Generated on 2025-12-09 10:10:44
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	S. C. W. Eijffinger/A. P. D. Gruijters: On the Short Term Objectives of Daily Intervention
by the Deutsche Bundesbank and the Federal Reserve System
in the U.S. Dollar - Deutsche Mark Exchange Market
	I. Introduction
	II. The Objectives of Exchange Market Interventions by Central Banks
	III. An Empirical Study of the Reaction Functions of the Deutsche Bundesbank and Federal Reserve System
	1. Exchange Market Interventions by the Bundesbank, Federal Reserve and Both Central Banks
	2. Coordination of Exchange Market Interventions by Both Central Banks
	3. Effect of Exchange Market Uncertainty on Exchange Market Interventions

	IV. Conclusion
	References
	Zusammenfassung: Beitrag zu den kurzfristigen Zielen der täglichen Beeinflussung des US-Dollar-/Deutschmarkkurses seitens der Deutschen Bundesbank und des Federal-Reserve-System
	Summary: On the Short Term Objectives of Daily Intervention by the Deutsche Bundesbank and the Federal Reserve System in the U.S. Dollar-Deutsche Mark Exchange Market
	Résumé: Les objectifs à court terme de l'intervention quotidienne de la Deutsche Bundesbank et du Federal Reserve System sur le marché des changes du dollar américain et du Deutsche Mark


