DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.22.1.66 | Generated on 2025-11-29 05:00:08
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Nikolaus K. A. Läufer: Makroökonomik einer neuen
Geldangebotshypothese für die BRD
	I. Einleitung
	II. Mikrotheoretische Grundlagen
	III. Grundlegende Konzepte
	IV. Ableitung der makrodkonomischen Hypothesen
	1. Das Bestandsgleichgewicht für die potentielle Geldbasis
	2. Das makroökonomische Geld- und Kreditangebot
	3. Gleichgewicht auf dem Bankkreditmarkt
	4. Die reduzierten Formen für das Geld- und Kreditangebot

	V. Interpretation der Ergebnisse
	1. Die Bedeutung neutralisierter und nichtneutralisierter Variationen der Refinanzierungskontingente
	2. Kontingenteffekte auf das Geldangebot
	a) Die zu klärenden Fragen
	b) Der Grund für den Unterschied zwischen Rediskont und Lombardkontingenteffekten
	c) Rediskontkontingente
	d) Lombardkontingente

	3. Kontingenteffekte auf die reduzierte Form des Geldangebotes
	a) Die Einbeziehung von Zinseffekten
	b) Rediskontkontingente
	c) Lombardkontingente


	VI. Geldpolitische Konsequenzen
	1. Gültigkeitsbereich der Analyse
	2. Wahl des Indikators und der monetären Skalenvariablen
	3. Kontrollierbarkeit der potentiellen Geldbasis
	4. Rehabilitierung der freien Liquiditätsreserven?
	5. Potentielle versus adjustierte Geldbasis
	6. Operationalität der potentiellen Geldbasis

	VII. Schlußbemerkung
	Literatur
	Zusammenfassung: Makroökonomik einer neuen Geldangebotshypothese für die BRD
	Summary: Macroeconomic Aspects of a New Money Supply Hypothesis for the Federal Republic of Germany
	Résumé: Macroéconomie d'une nouvelle hypothèse d'offre monétaire pour la R.F.A.


