DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/ccm.17.4.559 | Generated on 2025-11-12 17:59:56
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	Joachim Streit: Die Relevanz monetärer Innovationen
in den USA für die Geldpolitik
	I. Einleitung
	II. Ursprünge und Natur der Finanzinnovationen
	III. Die wichtigsten Finanzinnovationen
	1. Automatic Transfer Service (ATS)
	2. Negotiable Orders of Withdrawal (NOW)
	3. Money Market Mutual Funds (MMMFs)
	4. Sweep Accounts (SAs) und Cash Management Accounts (CMAs)
	5. Money Market Deposit Accounts (MMDAs)
	6. „Super NOW" Accounts (SNAs)

	IV. Implikationen für die Geldpolitik
	1. Erratik des Geldmengenmultiplikators
	2. Erratik der Umlaufgeschwindigkeit
	3. Re-Definitionen der Geldmengenaggregate

	Literaturverzeichnis
	Zusammenfassung: Die Relevanz monetärer Innovationen in den USA für die Geldpolitik
	Summary: The Importance of US Monetary Innovations for the Monetary Policy
	Résumé: L'importance des innovations monétaires pour la politique monétaire aux Etats-Unis


