DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



DOl https://doi.org/10.3790/schm.99.1-2.115 | Generated on 2025-10-13 21:24:59
OPEN ACCESS| Licensed under CC BY 4.0 | https://creativecommons.org/about/cclicenses/



	H. Robert Heller: Exchange Rate Flexibility and Currency Areas
	I. Introduction
	II. Theoretical Considerations
	1. The degree of openness
	2. The size of the economy
	3. Commodity diversification
	4. Degree of capital market integration
	5. The rate of inflation

	III. The Evidence
	1. Discriminant analysis
	2. The data
	3. The analysis

	IV. Summary and Conclusions
	Appendix I
	References


